
GUIDE

Comparing 
the Top 6 Global
Payment Methods
This guide breaks down the pros, cons, 
and best use cases for the most common 
global B2B payment methods.



Wire transfers are a popular interbank payment method known 
for their reliability and speed. However, international wires can still 
take 1–5 business days, depending on the correspondent banks, 
cut-off times, and regulatory screenings. They allow direct transfers 
between bank accounts. While wire transfers effectively manage 
the complexities of cross-border payments, they can be costly, with 
fees for both payers and payees/suppliers and potential intermediary 
fees. In cases of failed payments, identifying and resolving issues 
can incur additional manual costs and resubmission fees. 

Use cases: High-value, urgent cross-border payments

Pros: Fast, reliable, global coverage, supported 
across nearly all global banking networks

Cons: High fees, poor traceability, manual processes

       Wire Transfer 1

Credit Transfer

TARGET2 (Eurozone RTGS system)

SWIFT Fedwire (US domestic) CHAPS (UK domestic)Types:
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       Local Bank Transfer 2

ACH (US) SEPA Credit Transfer (EU) BACS (UK) EFT (Australia, Canada, APAC regions)Types:

Domestic real-time payment networks (e.g., RTP, FedNow, Faster Payments, SEPA Instant)

Local bank transfers are electronic fund transfers within the same country, 
typically processed through national clearing systems (e.g., ACH, SEPA, 
BACS, EFT). They usually occur in batches and can be completed within 
one business day or a few days, depending on the banking infrastructure, 
though many markets now support near real-time clearing.

These transfers are cost-effective, involving lower fees and typically only 
one currency, which reduces the need for currency conversion. To initiate a 
transfer, the payer needs the payee’s account number and banking information.

Use cases: Low-cost domestic payments, payroll, 
vendor payments within one country

Pros: Low-cost, predictable domestic payments, widely accepted

Cons: Limited currency options, clearing delays
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       Global ACH3

Cross-border ACH networks Local clearing-based payouts to vendors in foreign currenciesTypes:

Platform-supported recurring payments (e.g., freelancers, affiliates, creators)

Global ACH, also known as cross-border ACH, refers to the use of a country’s 
domestic clearing system to send international payments. It’s commonly 
used for freelancer, creator, affiliate, and partner payouts at scale.

 Rather than relying on costly wire transfers, Global ACH enables 
payers to transfer funds across borders using the local electronic 
payment infrastructure of each payee’s country. This method 
is often more cost-effective and convenient than traditional 
international wires, particularly for small or recurring payments.

Use cases: Small or frequent cross-border payments 
at scale, cost-sensitive transactions

Pros: Cost-effective cross-border payouts, ideal 
for high-volume or recurring payments

Cons: Requires bank data validation, country-specific formats, 
and can take 2-5 days depending on clearing networks

Comparing the Top Global Payment Methods    4



       Paper Checks 4

Standard bank-issued checks Courier/postal check deliveryBank-sent remittance checksTypes:

Paper checks are physical documents directing a bank to transfer 
funds from the payer’s account to the payee’s. The payee can cash or 
deposit the check, but funds are withdrawn only after the payer’s bank 
processes the check and verifies adequate funds are available. 

Paper checks are slower and less traceable than electronic methods, and banks 
often provide printing services to send checks directly to payees/suppliers 
after payments are uploaded via a banking interface. Paper checks remain a 
prevalent payment method in the US, but are declining rapidly internationally.

Use cases: Payees/suppliers who require physical proof, 
markets without full electronic adoption (primarily the US)

Pros: Familiar, traceable once deposited

Cons: Slow, fraud-prone, high-cost, postal issues
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       Corporate Cards/Virtual Cards5

Physical corporate cards Virtual cards (single-use or payee/supplier-specific)Types:

Card-based AP funding for invoices or expense management

Corporate cards allow businesses to use credit cards to pay vendors 
in person, online, and even for invoice-based payments, including 
virtual cards for controlled, one-time, or category-based payments.. 
This method can enhance payment flexibility by allowing companies 
to fund vendor payments through their existing credit lines, thereby 
preserving cash flow. For vendors, corporate cards provide faster access 
to funds compared to checks or standard bank transfers. However, fees 
associated with card processing may be passed on to the payer.

Use cases: Preserving cash flow, reward points/
cashback, faster vendor payments where accepted

Pros: Earn rewards or cashback

Cons: Processing fees, not all payee/suppliers accept card-funded 
invoice payments, limiting adoption in some categories
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PayPal is a widely used online payment platform and serves 
as one of several digital wallet-based payout options used for 
digital payees/suppliers, freelancers, and creators. Due to its 
ease of use and global reach, it is especially popular in digital 
marketplaces, freelancing platforms, and e-commerce. 

Both the payer and payee must have PayPal accounts, which 
are linked to email addresses and supported by bank or card 
details. Funds are typically transferred instantly between 
accounts, and users can then withdraw money to their 
linked bank accounts or use it directly for purchases.

Use when: Paying freelancers, creators, digital suppliers;  
cross-border small/medium payouts

Pros: Fast, widely adopted, trusted brand, simple onboarding

Cons: Fees, regulatory gaps in some countries, account 
 requirements, availability varies by market, withdrawal  
times differ by region

       PayPal6

PayPal Wallet PayPal Payouts (Mass Pay)Types:
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Method Speed Cost Global Ideal For

Wire Transfer Fast High Yes Large, urgent 
global payments

Local Bank 
Transfer Slow–Fast Low No Small domestic payments

Global ACH Slow Low Yes Regular international 
payments

Checks Very Slow Medium Limited Traditional or 
non-banked users

Corporate/
Virtual Cards Fast Medium Yes Vendors that allow or 

accept Pay by Card

PayPal Fast High Yes Digital economy payees

Payment Method Comparison Table
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Learn More 

How Tipalti Supports
Multiple Payment Methods
Tipalti offers global payment capabilities to 200+ countries 
and territories in 120 currencies via 50+ methods, 
including wire transfers, local bank transfers, global 
ACH, virtual cards, Tipalti Card, PayPal, and more. 

Leveraging over 26,000 global banking rules, Tipalti enables the 
efficient sending of payments to recipients worldwide. Tipalti also 
validates bank data, applies sanctions and AML checks, and helps 
prevent payment errors before they occur. With an emphasis on 
security, reliability, scalability, financial controls, fraud prevention, 
and error reduction, Tipalti helps finance teams manage global 
payouts with confidence and fewer manual interventions.

http://tipalti.com
http://tipalti.com
http://tipalti.com
https://www.linkedin.com/company/tipalti
http://twitter.com/tipalti
https://www.youtube.com/channel/UCiSKNzQwEgtI42TB7e7Fj1w
http://facebook.com/tipalti
https://tipalti.com/

